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CIM INDEX GLOBAL GROWTH

PORTFOLIO DEFINITION

In order to provide a “Global Opportunities” approach to equity investment, we manage a portfolio which
targets an equity exposure of 98%. Due to the natural movement of markets, the equity exposure might
be higher or lower in between portfolio rebalances. The remainder of the portfolio allocation will be made
up from diversifying asset classes such as global government bonds, cash, corporate credit and alternative
investments. The benchmark for this portfolio net return is Consumer Price Index Inflation plus 3% per
annum, viewed over a rolling three year cycle. Our comparator benchmark is ARC Sterling Equity Risk PClI,
made up of a peer group of wealth managers.
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OPPORTUNITIES

AMC: The annual fee that
CIM charge to manage
the portfolio

0.12%

OCF: An Ongoing Charge
Figure is made up of the
annual management
charge and a variety of
other operating costs

0.07%*
0.07%?

1 Using 7IM platform

2 Using Transact platform

YIELD: A Yield is a natural
income from the portfolio

1.86%

FE RISK RATING: A
measure of risk relative
to the leading 100 UK
shares (which has a
score of 100). For
example, a score of 50
indicates the strategy
has previously exhibited
half of the volatility of
this index.
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Cumulative Performance

Discrete Performance

Portfolio 3 Months 6 Months 1Year 3 Years 2022 ‘ 2023 2024
CIM Index Global Growth Opportunities 3.27 5.83 12.53 12.91 11.15
ARC Sterling Equity Risk PCI 0.57 3.61 8.96 8.30 9.32
UK Consumer Price Index + 3% 1.04 2.71 6.05 7.04 5.67

* net performance based on gross model performance adjusted for average AMC and a 0.25% platform charge. Source: FE Analytics to 28/02/25
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PORTFOLIO COMMENTARY

After a strong start to 2025, February reminded investors that markets rarely move in straight lines. The narrative of US economic
exceptionalism, so dominant in recent months, lost some of its lustre. Growing concerns around the administration’s policy direction weighed
on corporate and consumer sentiment, reviving questions about growth sustainability.

For multi-asset investors, one silver lining in February came from global bonds. Despite tariff concerns and inflation prints that were firmer than
expected, bond markets looked past the near-term noise and focused on rising growth risks, with bond yields declining. Corporate credit held
up well, with strong fundamentals keeping investment grade spreads in check.

US equities struggled under the weight of mega-cap tech concerns, while European markets took the lead. European equities outperformed
the US and finished the month as the strongest major equity market. As investors increasingly priced in a possible ceasefire in Ukraine, more
positive sentiment benefited our allocation to the HSBC European Index Fund (+1.6%). UK equities also posted positive returns, with the Lyxor
Core UK Equity All Cap ETF gaining 1.6%. Asian equities advanced in February, led by China, where enthusiasm around DeepSeek continued to
bolster sentiment in the tech sector. However, Japan stood out as an exception, with the Amundi Prime Japan ETF falling 2.7%. The yen’s strong
appreciation weighed on this currency-sensitive market.

February’s market action reinforced some key lessons. Investors have started to question US growth risks and whether high earnings
expectations and elevated valuations remain justifiable. European equities’ strength underscored the value of regional diversification, while
positive fixed-income returns reaffirmed that bonds can act as effective diversifiers against equity volatility. Compared to peers, our positioning
has a relatively underweight exposure to large US growth stocks while maintaining meaningful allocations to defensive assets like alternatives.
As we have seen many times before, in an uncertain environment, diversification and discipline provide the solid foundations for investment
returns.
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Jonathan is a graduate of the University of Warwick and
holds a number of certificates and qualifications in
investment analysis, financial modeling, statistical analysis
and quantitative finance. Prior to joining Chetwood,

Jonathan held senior roles in major financial institutions,
managing global investment strategies for over 20 years.
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Mike is a graduate of Exeter University, where he studied
Mathematics with Accounting. He has over 20 years’
experience of working in the investment industry and is

a Chartered Financial Analyst (CFA). He has also passed the
Investment Management Certificate (IMC).
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MANAGER
CHRIS FLINN

Chris joined Chetwood in 2022 as an Assistant Investment
Manager. He has over 5 years’ experience of providing day-
to-day oversight of Discretionary clients and fund research.
Chris holds the CISI Investment Advice Diploma and the
Investment Management Certificate.
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INVESTMENT OBIJECTIVE

The aim of the Global Opportunities Portfolio is to grow the value of your original investment over the
long term with an investment horizon of at least 5 years. The portfolio seeks to be predominantly
invested in global equity markets over capital preservation considerations. The strategy is passively
managed and aims to perform closely in line with its respective benchmark. The portfolio may be more
suitable for clients that are looking for capital accumulation.

WHY CHOOSE CHETWOOD INVESTMENT MANAGEMENT?

Chetwood IM is a dedicated multi-asset investment manager that is trusted to direct the accounts of
thousands of clients across the UK.

Clients trust us as the stewards of their capital due to the expertise we have acquired over many years.

Successful investing requires skill, experience and significant resources. We use the power of leading
technology, research insights, active management and risk discipline. Our expertise has been forged by
successfully navigating through the most challenging market environments.

With deep roots in the wealth management industry, Chetwood IM understands that our most important
goal is to create successful investment outcomes for our clients. We recognise that it is strong returns
delivered with diligent risk management that ultimately achieves our client’s objectives.

The Chetwood IM investment process is founded on a structured and robust strategic asset allocation. We
invest across multiple asset classes in order to access globally diversified sources of return. We use market
leading technology to monitor our clients progress and ensure we incorporate the insights we learn to
develop our investment process over time. Chetwood IM delivers the institutional approach shared by the
largest and most sophisticated global investors to retail clients.

We combine our proven process with a deep passion for investments and a commitment to constantly
improve the portfolio returns we can generate. Our investment edge is our ability to maximise our client’s
participation in the growth of markets whilst reducing the downside risk.

IMPORTANT INFORMATION

Chetwood Investment Management Limited is authorised and regulated by the Financial Conduct Authority. Our
regulation details are set out in the FCA register: Firm Reference No: 835233.

This publication is for informational purposes only and is not intended for retail clients. The opinions expressed are
based on current market conditions and are subject to change. The information provided does not constitute
investment advice and it should not be relied on as such. It should not be considered a solicitation to buy or an offer
to sell a security.

Any information herein is given in good faith but is subject to change without notice and may not be accurate and
complete for your purposes. This document is not intended for distribution to, or use by, any individual or entities
in any jurisdiction where such distribution would be contrary to the laws of that jurisdiction or subject Chetwood
Investment Management Limited to any registration requirements.

Quoted yields are based on the previous 12 months distributions to investors and are not guaranteed. Future
distributions may differ and will be subject to market factors.

Risk factors should be taken into account and understood including (but not limited to) currency movements, market
risk, liquidity risk, concentration risk, lack of certainty risk, inflation risk, performance risk, local market risk and credit
risk.

Investors should be aware that past performance is not an indication of future performance, the value of investments
and the income derived from them may fluctuate and you may not receive back the amount you originally invested.

Chetwood Investment Management Ltd,
4 The Maltings, Teign Road, Newton Abbot,

TQ12 4AA
Tel: 01626 247626
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